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( OHFRQRFIP HQWR\ J DIDQVD GH @RV GHIHFKRV GH @V SHWRQDV FRQ GIVFDSDFIGDG
LOWABIFWDOKD MGR XQ SURFHVR HQ FROWBQW HYRXXFLUQ P DUFDGR SRUKLVRV

WJ QUIFDWYRVFRP R @ &RQYHQFLQ GH @V 1 DFIRQHVS QIGDVVREWH BV’ HUIHFKRVGH @V
SHURQDV FRQ GIVFDSDFLGDG LOWBIFVDO HQ DGHDQWM SHWRQDV FRQ GL \ @
SWRP XQ DFLpQ GH B IMDFLRQHY HVSHF TLEDV D QLYHOQDFLRQDOFRP R @/ H ( WRV
P DUFRV ®L DBV EXWDQ SIRP RYHUD S®IQD LOFOMpQ\ DXVRQRP D GH @V SHURQDVFRQ
GL IHFRQRFIHQGR VX FDSDFIGDG SDUD VRP DUGHFIMRQHV\ SDWAFLS DUDFYDP HQW HQ @
\RFIHGDG

( Q HWM FRQOW] VR RU DQL DFIRQHVFRP R 3 BIQD LOFOMpQ &DVARD\ / HuQ KDQ MJ DGR XQ
SDSHOXQGDP HQVBCDAP SXODUHVSDFLRV GH SDWAFLS DF1pQ SDUD @V SHWRQDVFRQ GL
UHFRQRFIHQGR @ [P SRWIQFLD GH GDUYR] \ YRVR D T XIHQHV KIMMUFDP HOQWA KDQ MGR

P DU LQDGRVHQ @ VRP D GH GHFIMRQHV T XH GV DIHFVDQ GLLHFVDP HOWA ( WRV HVSDFLRVQR
VR®R VRQ XQD P DQUHWFLUQ FRQFUHVID GHOSUQFISIR GH LOFOMpQ MOQR TXH VP El«Q
FROWAEX\ HQ XQ YHK FX®& SDUWD | RWDBIFHUMD DXVRGHWLP LODFLUQ\ @ FDSDFIGDG GH
GHFIMpQ GH @V SHWRQDV FRQ GLMFDS DFLGDG LQWGIFVY.DO

6lQHP EDUR @HHPYD P SGP HQIFLUQ GH HWRV SUQFLSIRV IHT XIHH XQ HQIRT XH
LOWAJ UDOT XH FRQUGHWH @V QHFHMGDGHV\ SHWSHPYDV GH GLYHWRY DFVRRUHV
LQYROXFWDGRY ( VFXFIDOFRP SUHQGHUM@V QHFHVGDGHY GH @V HQWGDGHY GHGLEDGDV DO
DSR\ R GH @V SHWRQDVFRQ GL DV FRP R @V SUHRFXSDFIRQHV\ H SHUHQFLDVGH &V
JHHOWAV\ HT XISRVWFQIFRV T XH WDEDNIQ HQ HWIV RU DQL} DFIRQHV $ GHP £V QR \H
SXHGH SDVDUSRUDMR HOSDSHAXQGDP HQVIDAGH @VIDP LIDV HQ HOSWRFHVR GHVRP D GH
GHFIMRQHV DV FRP R @ IP SRWIQFLD GH HP SRGHWDUD @V SURSLDV SHWRQDV FRQ GLSDWD
TXH SXHGDQ H SUAVDUVXV GHVHRV\ SUHIHUHQFLDVGH P DQHWD LQIRWP DGD

( OS8R\ HAVR BEHW DOFRFKH GH @ VRP D GH GHFIMRQHVE DERUGD @ P SRWIDQFLD GH
DFRP SD* DUHOSWRFHVR GHVRP D GH GHFIMRQHV GH @V SHWRQDV FRQ GL UIHFRQRFIHQGR @
FRP SGINGDG\ @VP YOSONGLP HQURQHV T XH LOWUMHOHQ HQ HWM SIRFHVR $ WDY«VGH
XQ HQIRT XH FHQWDGR HQ BV GHIHFKRV\ @ SDWAFLS DFLpQ DFYD VH EXVFD DYDQ] DUKDFLD
XQD VRFIHGDG P £VIQFOMYD\ UHVSHXR\D FRQ @ GLYHUAGDG GRQGH VRGDV @V SHURQDV
WQJ DQ @ RSRUXQIGDG GH HWILFHUVX DXVRQRP D\ YLYLUXQD YIGD S®HQD HQ LJ XDGBDG GH
FRQGLELRQHV 3 DD DERUSDUGH P DQHLD HIHPYD GV GHVDI RV RSRUXQIGDGHV
UHDFLIRQDGRV FRQ @ VRP D GH GHFIMRQHV GH @V SHWRQDV FRQ GL HV QHFHVDUR FRQRFHUD
UHDAGDG GHVGH GHOWR &RQ HWM I1Q VH KDQ @YYDGR D FDER MHW VHVIRQHV GH WDEDVR
GXWDQWM HQ GLHHQWAV BRFDAGDGHV GH &DWAED \ / H1Q GRQGH VH KD GDGR YR] D ®V
DFVRUHV P SAFDGRVHQ HWH SUIRFHVR ( WV VHVIRQHV KDQ SHUP IMGR UHFRJ HUHOS XQVR GH
YIWD GH @V HQUGDGHVP IHP EURVGH 3 BIQD , QFOMMuQ &DVARD\ / H1Q SWRSRUFIRQDQGR
XQD YIMuQ LOWAI DO, UHS UHVHQUIMID GH @V QHFHMGDGHV H SHUHQFLDV\ SHYWSHPYDV GH
T XLHQHV WDE DNBQ GLLHFVP HQW HQ HCEP EVR GH @ GIVFDS DFIGDG LOWBIFVDOHQ @
WHIWQ

( CBUHVHQWM LlQIRWP H LHFRJ H &RV UHVXORGRY GH HWIBV VHMRQHY GH WDEDNR \  S@QWD &RV
WHRV\ @V WHFRP HQGDFLIRQHV T XH SHWP IMLEQ VHI XLUWWWDE DNPQGR HQ HWID FXHWLLQ
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( G5WR\ HFVR VH KD GHVDUR@MGR D ® MU R GH
MHM VHMROQHY GH WDE DR HQ GRFDAGDGHV GH
&DWU\ / HUQ / D GIQEP IFDKDMGR @

POM DHQOV: RiHL : u: b

U 8 QD VHMpQ GHXQDKRWD\ P HGID FRQ
JHUHQWAV\ R GILHFVRUHV WFQIFRV\ IDP 1aDV
GH @V HQWGDGHV FRQYRFDGDV

U 8 QD VHMpQ GHXQDKRWD\ P HGID FRQ
SHURQDVFRQ GL\ WFQIFRV\ R SHWRQDOGH

DWAQFLLQ GLLHFVD

( Q @V MVHM VHMRQHV KDQ SDWAFISDGR
HOWGDGHV
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202X.y A )XQGDFINQ
3HWRQDV 3 DBIQFID

) XQGDFILQ 3 HURQDV

* XDUBR ) XQGDFINQ 60Q

&HEUEQ\ &HQWR 91aD

6DQ - R

202X.y A &HQAR 6DQ-XDQ GH
* IRV ) XQGDFIuQ 3 HWRQDV

*4 X« |DFVRUHV SXHGHQ FRP STFDUD VRP D GH
GHFIMRQHVFRQ DSR\ RV D @V SHIRQDV FRQ
GIM-DSDFLGDG LOWBIFVXDO

*4 X« |IDFVRUHV SXHGHQ | DFLOVI2U@® VRP D GH
GHFIMRQHV FRQ DSR\ RV SRUS DWW GH @V SHURQDV
FRQ GIM-DSDFLGDG LOWABIFDO

*4 X« DFVRUHV HWEQ IQYROXFUDGRV HQ HOSUIRFHVR GH
GHVDUR@R GH @ VRP D GH GHFIMRQHV FRQ DSR\ RV
SRUSDWM GH @V SHYRQDV'

4 X« DFVRUHV QHFHVVDQ VHULQYROXFDGRY HQ HO
SURFHVR GH GHVDULR@R GH @ VRP D GH GHFIMRQHV
FRQ DSR\ RV SRUSDWM GH @V SHURQDV"

*4 X« HVFHQDURV VHUDQ GHVHDE GV S DU GHVDULRDU
XQDVEDWHVHQ ® VRP D GH GHFIMROHV FRQ DSR\ RV
SRUSDUM GH @ SHURQD"!
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( Q HWM DSDWIGR VH KDQ DJ IXSDGR @V UHVSXHWIV REWQLGDV HQ @V VHMRQHV
VIYQ @V SIHIXQV HDQ DGDV \ HOJWXSR GH LOWAKY HQ HOTXH KDQ
SDWAFISDGR $GHP £V \H KDQ VHIP HOBGR @V IDFVRUHV TXH GLIEXGDQ \ &RV
TXH IDFLOQ HOSURFHVR GH VRP D GH GHFIMRQHV HQ LOWIORY &V TXH HWEQ
GULHAVIP HOWA YIQFX@GRV FRQ @V SHWRQDV @V HQWGDGHY &V SURIHVRQDBNV
\ H WILDRV \RFIDBN DGP IQMADYRY RSHWDGRUHV MUGLERV]
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( WRV I DFVRUHV DERUGDQ GIMMQVRY QLYHON\ SHWSHPYDV GHVGH @& LOWALDR GH
@V SHURQDV FRQ GL\ XV IDP IADV KDWID @&V DVSHRAVRV H WLQRV FRP R HO
P DUFR Bl DO®RV IHFXWRV GLVSRQEGNV\ @ SHIFHSFIQ VRFLDO
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, JWISYIXA KER NFFX

( Q HWHM J IXSR WH KDQ H[ SOFVIDGR RV P IHGRV FRQWHFXHQFLD GH @ S«WGLIGD GH FRQWRO
\ WH KDQ WHFRQRFIGR @V DYDQFHV HQ DP ERV WR®V SDWD FDP EIDU GH SHU/SHFWYD
WHVSHFVR D @V SHURQDV FRQ GIMFDSDFIGDG $JWXSDP RV RV IDFVRIHV HQ LOVALRRV \
H VLRRV FRP R MJ XH

—a DFVRUHV LOVIALDRV

e 3DWAP RVGH TXH VHFRQUGHWD TXH H] MM | DO GH FDSDFLGDG GH
GHFIGLUGH @V SHYWRQDV FRQ GL QR VH FUHH HQ @V FDSDFIGDGHV GH @V
SHWRQDV / DV FDSDFLGDGHVVRQ GLYHWDV SXHV FDGD SHWRQD HVY/QIFD
KD\ GLHUHQWAV FDSDFIGDGHV FRJ QMYDV FRP XQIFDWYDV HW 3 RUHAR
H[ LV XQD J IDQ KHWAWRI HQHIGDG \ GLYHWGDG HQ @ QHFHMGDG GH
DSR\RV

e ' UIFX®DG SDUD @i DUD FRQVHQVR HQWH VRGRY GV LOWAURFXVRUHV T XH
LQWAHQHQ HQ @ VRP D GH GHFIMRQHV GH @V SHWRQDV FRQ Li7RP DU
GLVFDSDFIGDG LOWGIFWDO GHFIMRQHV

FRP SG-D ©®

1 RVHSHWP IV DVXP LUUHVI RV D @V SHWRQDV FRQ GL DXQT XH VHDQ
FROWRDGRY

e /D QHFHMGDG GH DAWRUM VRP D GH GHFIMROQHV D &RV SWR\ HFVRY GH
YIGD\ @ UHDAGDG GH FDGD SHURQD

e ) SDFLHQFLD SDWD FRORFHU\ HVFXFKDUD @V SHURQDV ( V
QHFHVDUR HGXFDUHQ SDFIHQFID HV-XFKD DFWYD\ HP SDWD\ TXH &V
SURIHMRQD® DFHSWAQ @ GLYHUAGDG GH @V SHURQDV

e (CP IHGR\ O@VIQWIXUGDGHYGH @VIDP LIDV

e/ DVREUHSWIRWFFLLQ VBQWR GH @V IDP IIDVFRP R GH &V SWRIHMRQD®V
GH @V HOMGDGHYV

e 3DWD@VIDP LIDVHVGL FIODFHSVIDUT XH VX IDP IIDUQR HW& FRQIRWP H
TXH WAQJ DQ GLHHWV I XWRV QHFHMGDGHV RSLQIRQHV

e/ DH FHWYD UVSRQVDELIGDG TXH HQWQ GV FHQWRY DQW @V
DFFLRQHV T XH UHDQ@ DQ @V SHWRQDV FRQ GIMFDS DFIGDG LOWBIFWDO
SRUDV FROVHFXHQFLDV T XH WAQJ D SDUD HOFHQWR HWP S@® P IHGR D
@V GHQXQFIDV

e /DIDO® GH UHFXURY GH @V HMGDGHV\ FDSDFLGDG HFRQuUP LFD GH @V
IDP 1dDV

SUR HMRQDO




/ D1 DO GH FUHDWMGDG D @ KRWD GH SURSRQHURS FLRQHV VRXFIRQHV
SRMEIIGDGHY

{ DV HOWGDGHY MHQWAQ T XH QR WHQHQ FDSDFIGDG GH HOIFFLWQ HWEQ P X\
FRQGLFIRQDGDV SRUHOASR GH S@] DV WSR GH SUHWRFLQ LOIIDHWAKFVXD

/ D QHFHMGDG GH UHIQYHQVBU@V HQWGDGHV HV QHFHVDUR XQ FDP ELR GH

P HQWXGDG HQ @V HMGDGHY P HRWDUHQ @ SIHSDWDFIQ\ DSR\R GH®V
SURIHVIRQD®N DGDSVBUHCP RGH® GH DWIQFLUQ\ J HVAIQ ( [ MM XQD
LOHUFLD HQ GV HQVRUQRY UHMMGHQFLDBN UMVS HFVIR D HVAK VLDV

RU DQY DFIHQ\ QRWP DWYDVTXHKD TXHURP SHU

) DODQ GH RSRUMXQIGDGHV SDUD IRP HQUDU® P DGXWH HP RFIRQDO. @
UHVSRQVDELIGDG GH @V SHURQDV $\VXP LUGHHFKRV\ RE@ DFIRQHV

([ DM P XFKR VHOWP HQVR GH FXGDELIGDG

/ D GUHWHQFLD HQWH @V GIMQVIV IHDAGDGHY SRUHWP S@& @V SHIRQDV
TXH HWEQ HQ WkJ IP HQ UMMGHQFIDOAHQHQ P £VIP VBGD @ VRP D GH
GHFIMRQHV

( VGLFICP DQWQHUS RWXUDV QHXWD®BN SDUD QR LQIXIUHQ @ VRP D GH
GHFIMRQHV

([ LM XQD LQHUFLD D GHFIGIUSRU@V GL / DV SHWRQDV FRQ GL\H KDQ
DFRWXP EWDGR D FRQIRWP DWHEFRQ @ T XH GHFIGHQ SRUHIRV

/ D GULFXORG SDUWD WDEDWMU® DXVRQRP D

) DFVRUHV H WLQRV
) DO FRRUGLODFQ HOWH @ MVMAELD\ @V HOWGDGHV

) DOD GHWHP SR\ HFXURVHQ @ MVMELD / D/ H QR VIHQH GRVBFIQ
HFRQUP LED SDUD VX SXHWD HQ P DUFKD ( VQHFHVDUR P £VMHP SR GH
DGDSVIFLUQ SDWD @/ H\ \ HWR J HQHWD LOFHWGXP EWH HQ @

P SOP HQWFLLQ GHOQXHYR P RGH® GH DSR\ RV

) DO GH SIRVRFR®VGH DFRP SD* DP LHQVR HQ &V SIRFHVRVGH VRP D GH
GHFIMRQHY GH @V SHURQDV FRQ GIM-DSDFIGDG LOWABIFW DO

( OBURFHGIP IHQR VDU R\ FRP STFDGR
1 R VH HWE UHDT} DQGR XQD DSTFDFLQ XQURWP HGH @/ H

( VFDVH| GH VHFFIRQHV GH GLMFDSDFLGDG HQ BV &R®Y IRV GH $ ERJ DGRV GH
QXHAD UHI uQ

/DIIXWD GH®@* XDUWED GH + HFKR SDUHFH SUIRYRFDUM S« UGIGD GH

GHUHFKRVGH @VIDP LIDV
4£CFUF BMPDI F
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e 1 R H DM VXILFIHOWA 1 LODQFIDFIHQ SDWD HOFDP EIR GHO RGH® 6RFIDO. GH
" HHFKR

e ' HVRORFIP IHQWR J HOHWDCHQ @ VRFLHGDG VREWH @V HOMGDGHV VX @ERU
e /DIDO® GH DFFHMELIGDG FRJI QIMYD HQ HOFROMOQWR GH @ VRFIHGDG

e /DIDO® GH IG{ [EIIGDG GH @ DGP IQMADFILQ\ @ H FHMYD
EXURFUDV] DFIQ GH RVFDP ELRV

e /D YDUDELOGDG HQ ® VHQVEIDGDG GH @ DSAFDFIQ GH FUMAURV\
VHQWAQFLDV

e 1RWHUWHDQ DXQ DQE@MYH KDXWIWR GH FDGD FD\R 1DOD LQGLYIGXDA] DFLQ
HQ @ DWIQFLLQ

e /D GLYHWMGDG GH FRQW] VRV\RFIRHFRQUP LERVIQIX\ H HQ @VRSFIRQHV
GLVSRQIEE®NV

e  $VSHFVR J HOHWDFIRQDOD P D\ RUHGDG VH WHQGH D @V IKXMOQDV EXVFDQGR
VHIXUGDG 1QIXX\ HD VRGRV SHURQDVFRQ GL IDP LADUHV\ SWRIHMRQD®NV

e/ DQHFHMGDG GH HGXFDUD SDFIHQFID @ HP SDWD\ HQWIQGHUT XH H[ LM
GLYHWMGDG GH SHWRQDVHQ @ VRFIHGDG 1 HFHMGDG GH FRQFIHQFLD GH @
VRFLHGDG VREWH @ IHDIGDG \ ®RVCP MV 1 R H] M XQD QRWP DA DFLQ HQ
@ VRFLHGDG GH @ SUHVHQFLD GH SHURQDV FRQ GLIQWIBIFWDCFRQ\ MQ
DSR\RV

e /DIDOW GH YRXQVWURV R FFROHFVRUHV FRP XQIVIDURVE

SIMTSFXHIS | MHFUFHNF| ISYAQRZFQ Y FEYTX

( WRV J IXSRV GH WDEDWR KDQ FRQVDGR FRQ @ YIMuQ HQ SUP HWD SHWRQD GH
@V SHURQDV FRQ GL \ HO FRORFIP IHQ\/R GHO WDEDWR GIDUR GH @&V
SWRIHVMRQD®BV $JXSDP RVERVIDFVRUHV H STEVBGRY HQ @RV I XIHQWAY

- DFVRRUHV LOVIALDRV

e ( VQHFHVDUR FROVDUFRQ XQD SHURQD GHDSR\ R

e /DIQWHIXUGDG\ P HGRVSHYRQDGN D @ KRW GHVRP DUGHFIMRQHV
) DOD GH P DOHWR GH @ LOFHWGXP EWH

e/ DVSHURQDVFRQ GIMFDSDFIGDG LOVMBIFWKDOHWEQ SRFR
DFRWXP EWGDVD VRP DUGHFIMRQHV ([ DM XQD LOHUFID KMMUED D
VRP DUGHFIMRQHV SRUH@V 6 H QHFHVVID GHWDUT XH VRP HQ GHFIMROQHV

P £VIP SRUBQWMV
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&XHW VRP  DUFRQFLHQFLD GH @ WHDAGDG | UHQWA D @V H SHRVIMYDY

1 R \H FRQRFHQ @V FRQVHFXHQFLDV T XH SXHGH WIQHUD VRP D GH
GHFIMRQHV KD\ ID®D GH P DGXWH HP RFIRQDO

/ DV SHYRQDV FRQ GMFDS DFIGDG LOWBIFWDOQR TXHHQ QHUXQ WDVR
HVS HFLDODX QT XH HQ RFDMRQHV VH HVFXGDQ HQ @ GIMFDSDFIGDG
FXDQGR VIHQHQ T XH GHFIGIU

6HMHQW XQD SUHMuQ SRUSDWWM GH @VIDP LMDV @VHOWGDGHY GH
DSR\ R D @ FDSDFIGDG MUGLED T XH J HOHWD T XH @V HQWGDGHVVRP HQ

GHFIMRQHV SRUDV SHURQDV MQ WQHUDV HQ FXHQVD

YoXWRFUDW DFLpQ GH @V UHVS ROVDELIGDGHY S DUD IHYIVIDUGHQXQFLDVED @
HOWGDG SRUHWMP S®& VRGR SRUHWUMR

/ D EYNT XHGD GH VHI XUGDG \ HOMP RUD @ GHVS IRWAFFLLQ SRUS DU
GH@VIDP 1dDV

/ D DO GH HVFXFKD DFWYD D @V SHURQDV

([ MWK P IHGR D @ VRP D GH GHFIMRQHV GHVWRQRFLGDV XQD GH @V

W] ROHVHV @ GULIFXORG SDWD DVXP UM LHVSROQVDELAGDG GH ®
GHFIGIGR & SRMMWYR\ &R QHIDWYR 7DP El«Q @ QHFHMGDG GH DFHSVIDU
[UXWADFIRQHV H SHFVIMIYDV QR FXELHWRYV

/ D VHQVDFLQ GH QHFHVMVDU® RSLQIQ FRQILLP DFIpQ\ R YDAGDFIQ GH
XQD SHYRQD D @ TXH WH FRQUGHWD P £VH SHWD SURIHVRQDCR IDP LID

/ DVEDUHWDY GH IDMR HQ @ 1 & LEL@} DFLpQ GH VHUFLIRY

/ RVWFQIFRV\ SHURQDOGH DVWAQFLLQ GLUHFVID SHUFLEHQ FLHU® H L) HQFLD
\ P XFKD GHP DQGD GH DAJ XQDV SHURQDV

( QRFDMRQHV® IDP IID HVXQ IP SHGIP HQWR

/ DH[ FHMYD EYAT XHGD GH VI XUGDG HQ @V IDP 1aDV

[ DVMREUHSIRWMFFILQ\ P IHGRVHQ @VIDP LIDV\ HQWGDGHYV

7HP RUD GDUUHQGD VXH®D D QXHYDV SURSXHWV T XH SXHGDQ GDUP £V
WDEDWR \ KDFHUVDIUGH @ ] RQD GH FRQIRW\) DO DFRP SD* DP HQVR HQ
HOSURFHVR GHVRP D GH GHFIMRQHV

/ DVREWHSURWFFLQ HVXQ FDP LQR P £VIEFLOT XH @V GHFIMRQHVFRQ
DSR\RV ( VP £VIEFICP DQISX@U

/ DV UAMMIFFIRQHY DOFRQVFVR FRQ RWDV SHUARQDY SDUHND DP LJRV
RWRVIDP LIDUHV
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